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Lesson 13 Reading
Tracing the Dow

What does it mean to trace the Dow? We are referring to the Dow Jones Average. In 1884, Charles Dow
made a list of the average closing prices of 11 stocks that he thought represented the economy of the United States.
This first list included nine railroads and two manufacturing plants. He published this list in his newspaper, The Wall
Street Journal. Since then, this list has changed and increased. It still represents how the economy is doing. When you
listen to the television or read the paper, someone might say, "The market was up 10 points today." This means that the
Dow Jones Average was up 10 points today. How do they figure out the average? At first, they just added up the total
price of all the stocks in the 11 companies and then divided by the total number of stocks. However, because of stock
splits, the formula has changed. They now account for all of the splits. To know how the market has done over time,
investors look at the percentage of change rather than the dollar amount. The chart below shows the Dow Jones
Industrial Average over the past five years. You can look up other information on the Dow Jones at
http://finance.yahoo.com.

0J IHDU AWERAGE cDow Jones & Company Inch

az of 28-Jan-ZB0E

12666 T T T
11B@8
jAs]505]5]
SEEE

26e68
TEEa

SEEE

SBEa

46888

2EEE L L L | L L L | L L L | L L L | L L L
Jdan3es Jdan3T Jdan3g Jdan39 Jan@a

Below, is the Dow since October, 1928.

Dow Average Since October 1928
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Date

Activity 1:
On the next several pages are tables for the quarterly Dow Jones Industrial Average for each decade from 1930
to 1999.
1) Break the class into groups. Each group should take one decade and create a line graph using the information
from the tables.
2) Be sure to label your x-axis and y-axis as well as give your graph a title.
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Money Money Money

3) When everyone is finished, place each line graph in sequential order to create a large line graph showing the
change in the Dow over the time.
4) Find important facts in history. Include this information below the x-axis on your line graph.

An example graph is below:

Dow Jones Average
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First Flight over the South Pole|
Pluto was discovered|

Prohibition reversed
305 banks closed|

Bank of United States in New York Closed|

Al Capone sentenced to 11 years for tax evasiorﬂ

Star Spangled Banner became our National Anthem|

| Reconstruction Finance Corporation was established for banksl
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Date Close
December 1, 1928 300
March 1, 1929 308.9
June 1, 1929 308.9
September 1, 1929 343.5
December 1, 1929 248.5

© 2007, Nancy L. Wilkinson

Date Close Date Close

March 1, 1930 286.1 March 1, 1940 148
June 1, 1930 226.3 June 1, 1940 121.9
September 1, 1930 204.9 September 1, 1940 132.6
December 1, 1930 164.6 December 1, 1940 131.1
March 1, 1931 172.4 March 1, 1941 122.7
June 1, 1931 150.2 June 1, 1941 123.1
September 1, 1931 96.6 September 1, 1941 126.8
December 1, 1931 77.9 December 1, 1941 111
March 1, 1932 73.3 March 1, 1942 99.5
June 1, 1932 42.8 June 1, 1942 103.3
September 1, 1932 71.6 September 1, 1942 109.1
December 1, 1932 59.9 December 1, 1942 119.4
March 1, 1933 55.4 March 1, 1943 136.6
June 1, 1933 98.1 June 1, 1943 143.4
September 1, 1933 94.8 September 1, 1943 140.1
December 1, 1933 99.9 December 1, 1943 135.9
March 1, 1934 101.9 March 1, 1944 138.8
June 1, 1934 95.7 June 1, 1944 148.4
September 1, 1934 92.6 September 1, 1944 146.7
December 1, 1934 104 December 1, 1944 152.3
March 1, 1935 100.8 March 1, 1945 154.4
June 1, 1935 118.2 June 1, 1945 165.3
September 1, 1935 131.9 September 1, 1945 181.7
December 1, 1935 144.1 December 1, 1945 192.9
March 1, 1936 156.3 March 1, 1946 199.8
June 1, 1936 157.7 June 1, 1946 205.6
September 1, 1936 167.8 September 1, 1946 172.4
December 1, 1936 179.9 December 1, 1946 177.2
March 1, 1937 186.4 March 1, 1947 177.2
June 1, 1937 169.3 June 1, 1947 177.3
September 1, 1937 154.6 September 1, 1947 177.5
December 1, 1937 120.9 December 1, 1947 181.2
March 1, 1938 99 March 1, 1948 177.2
June 1, 1938 133.9 June 1, 1948 189.5
September 1, 1938 141.5 September 1, 1948 178.3
December 1, 1938 154.8 December 1, 1948 177.3
March 1, 1939 131.8 March 1, 1949 177.1
June 1, 1939 130.6 June 1, 1949 167.4
September 1, 1939 152.5 September 1, 1949 182.5
December 1, 1939 150.2 December 1, 1949 200.1
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Date Close Date Close Date Close
March 1, 1950 206.1 March 1, 1960 616.6 March 1, 1970 785.6
June 1, 1950 209.1 June 1, 1960 640.6 June 1, 1970 683.5
September 1, 1950 226.4 September 1, 1960 580.1 September 1, 1970 760.7
December 1, 1950 2354 December 1, 1960 615.9 December 1, 1970 838.9
March 1, 1951 247.9 March 1, 1961 676.6 March 1, 1971 904.4
June 1, 1951 242.7 June 1, 1961 684 June 1, 1971 891.1
September 1, 1951 271.2 September 1, 1961 701.2 September 1, 1971 887.2
December 1, 1951 269.2 December 1, 1961 731.1 December 1, 1971 890.2
March 1, 1952 269.5 March 1, 1962 707 March 1, 1972 940.7
June 1, 1952 274.3 June 1, 1962 561.3 June 1, 1972 929
September 1, 1952 270.6 September 1, 1962 579 September 1, 1972 953.3
December 1, 1952 291.9 December 1, 1962 652.1 December 1, 1972 1020
March 1, 1953 279.9 March 1, 1963 682.5 March 1, 1973 951
June 1, 1953 268.3 June 1, 1963 706.9 June 1, 1973 891.7
September 1, 1953 264 September 1, 1963 732.8 September 1, 1973 947.1
December 1, 1953 280.9 December 1, 1963 763 December 1, 1973 850.9
March 1, 1954 303.5 March 1, 1964 813.3 March 1, 1974 846.7
June 1, 1954 333.5 June 1, 1964 831.5 June 1, 1974 802.4
September 1, 1954 360.5 September 1, 1964 875.4 September 1, 1974 607.9
December 1, 1954 404.4 December 1, 1964 874.1 December 1, 1974 616.2
March 1, 1955 409.7 March 1, 1965 889.1 March 1, 1975 768.2
June 1, 1955 451.4 June 1, 1965 868 June 1, 1975 879
September 1, 1955 466.6 September 1, 1965 930.6 September 1, 1975 793.9
December 1, 1955 488.4 December 1, 1965 969.3 December 1, 1975 852.4
March 1, 1956 511.8 March 1, 1966 924.8 March 1, 1976 999.5
June 1, 1956 492.8 June 1, 1966 870.1 June 1, 1976 1002.8
September 1, 1956 475.3 September 1, 1966 774.2 September 1, 1976 990.2
December 1, 1956 499.5 December 1, 1966 785.7 December 1, 1976 1004.7
March 1, 1957 474.8 March 1, 1967 866 March 1, 1977 919.1
June 1, 1957 503.3 June 1, 1967 860.3 June 1, 1977 916.3
September 1, 1957 456.3 September 1, 1967 926.7 September 1, 1977 847.1
December 1, 1957 435.7 December 1, 1967 905.1 December 1, 1977 831.2
March 1, 1958 446.8 March 1, 1968 840.7 March 1, 1978 757.4
June 1, 1958 478.2 June 1, 1968 897.8 June 1, 1978 819
September 1, 1958 532.1 September 1, 1968 935.8 September 1, 1978 865.8
December 1, 1958 583.7 December 1, 1968 943.8 December 1, 1978 805
March 1, 1959 601.7 March 1, 1969 935.5 March 1, 1979 862.2
June 1, 1959 643.6 June 1, 1969 873.2 June 1, 1979 842
September 1, 1959 631.7 September 1, 1969 813.1 September 1, 1979 878.6
December 1, 1959 679.4 December 1, 1969 800.4 December 1, 1979 838.7
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Date
March 1, 1980
June 1, 1980
September 1, 1980
December 1, 1980
March 1, 1981
June 1, 1981
September 1, 1981
December 1, 1981
March 1, 1982
June 1, 1982
September 1, 1982
December 1, 1982
March 1, 1983
June 1, 1983
September 1, 1983
December 1, 1983
March 1, 1984
June 1, 1984
September 1, 1984
December 1, 1984
March 1, 1985
June 1, 1985
September 1, 1985
December 1, 1985
March 1, 1986
June 1, 1986
September 1, 1986
December 1, 1986
March 1, 1987
June 1, 1987
September 1, 1987
December 1, 1987
March 1, 1988
June 1, 1988
September 1, 1988
December 1, 1988
March 1, 1989
June 1, 1989
September 1, 1989
December 1, 1989

Close
785.8
867.9
9324

964
1003.9
976.9
850
875
822.8
811.9
896.3
1046.5
1130
1222
1233.1
1258.6
1164.9
1132.4
1206.7
1211.6
1266.8
1335.5
1328.6
1546.7
1818.6
1892.7
1767.6
1896
2304.7
2418.5
2596.3
1938.8
1988.1
2141.7
2112.9
2168.6
2293.6
2440.1
2692.8
2753.2

Date
March 1, 1990
June 1, 1990
September 1, 1990
December 1, 1990
March 1, 1991
June 1, 1991
September 1, 1991
December 1, 1991
March 1, 1992
June 1, 1992
September 1, 1992
December 1, 1992
March 1, 1993
June 1, 1993
September 1, 1993
December 1, 1993
March 1, 1994
June 1, 1994
September 1, 1994
December 1, 1994
March 1, 1995
June 1, 1995
September 1, 1995
December 1, 1995
March 1, 1996
June 1, 1996
September 1, 1996
December 1, 1996
March 1, 1997
June 1, 1997
September 1, 1997
December 1, 1997
March 1, 1998
June 1, 1998
September 1, 1998
December 1, 1998
March 1, 1999
June 1, 1999
September 1, 1999
December 1, 1999

Close
2707.2
2880.7
2452.5
2633.7
2913.9
2906.8
3016.8
3168.8
3235.5
3318.5
3271.7
3301.1
3435.1
3516.1
3555.1
3754.1

3636
3625
3843.2
3834.4
4157.7
4556.1
4789.1
5117.1
5587.1
5654.6
5882.2
6448.3
6583.5
7672.8
7945.3
7908.3
8799.8
8952
7842.6
9181.43
9786.16
10970.8
10337
11497.1
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